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(Amounts of less than one million yen are rounded down)

1. Consolidated Financial Results for the Nine Months Ended December 31, 2019 (April 01, 2019 to December 31, 2019)
(1) Consolidated Operating Results (% indicates changes from the previous corresponding period.)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent

Nine months ended Million yen % Million yen % Million yen % Million yen %
December 31, 2019 44,980 (5.9) 4,341 9.7 4,584 8.4 4,569 68.6
December 31, 2018 47,820 2.2 3,958 29.0 4,228 30.4 2,709 65.3

(Note) Comprehensive income: Nine months ended December 31, 2019: ¥ 4,497 million [ 74.0%]
Nine months ended December 31, 2018: ¥ 2,585 million [ 54.3%]

Basic earnings
per share

Diluted earnings per
share

Nine months ended Yen Yen
December 31, 2019 113.83 -
December 31, 2018 67.55 -

(Note) PROTO CORPORATION carried out a 2-for-1 split of common shares on July 1, 2019.
Net income per share was calculated under the assumption that said share split had been conducted at the
beginning of the previous consolidated accounting year.

(2) Consolidated Financial Position

Total assets Net assets Capital adequacy ratio
As of Million yen Million yen %
December 31, 2019 44,829 31,521 70.3
March 31, 2019 43,879 28,029 63.8

(Reference) Equity: As of December 31, 2019: ¥ 31,508 million
As of March 31, 2019: ¥ 27,995 million
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2. Dividends

Annual dividends

1st
quarter-end

2nd
quarter-end

3rd
quarter-end Year-end Total

Yen Yen Yen Yen Yen

Fiscal year ended March 31, 2019 - 25.00 - 25.00 50.00

Fiscal year ending March 31, 2020 - 13.75 -

Fiscal year ending March 31, 2020

(Forecast)
13.75 27.50

(Note) Revision to the forecast for dividends announced most recently: No
(Note) Breakdown of the annual dividend for the fiscal year ending March 31, 2020 :

Commemorative dividend 25.00 yen
Special dividend 2.50 yen

(Note) PROTO CORPORATION carried out a 2-for-1 split of common shares on July 1, 2019.
For the year ending Mar. 2020 (Forecast), PROTO CORPORATION took the stock split into consideration.
For the year ended Mar. 2019, the actual dividend amounts before the stock split are indicated.

3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2020(April 01, 2019 to March 31, 2020)
(% indicates changes from the previous corresponding period.)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent

Basic earnings
per share

Million yen % Million yen % Million yen % Million yen % Yen
Full year 62,431 0.3 4,916 7.7 4,942 (1.2) 4,512 42.8 112.41

(Note) Revision to the financial results forecast announced most recently: No

* Notes:
(1) Changes in significant subsidiaries during the nine months ended December 31, 2019

(changes in specified subsidiaries resulting in changes in scope of consolidation): Yes
New - (Company name: )
Exclusion: 1 (Company name: Bike Bros. Inc. )

(2) Accounting policies adopted specially for the preparation of quarterly consolidated financial statements: No

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatement
1) Changes in accounting policies due to the revision of accounting standards: No
2) Changes in accounting policies other than 1) above: No
3) Changes in accounting estimates: No
4) Retrospective restatement: No

(4) Total number of issued shares (common shares)
1) Total number of issued shares at the end of the period (including treasury shares):

December 31, 2019: 41,925,300 shares
March 31, 2019: 41,880,000 shares

2) Total number of treasury shares at the end of the period:
December 31, 2019: 1,763,312 shares
March 31, 2019: 1,763,060 shares

3) Average number of shares during the period:
Nine months ended December 31, 2019: 40,139,466 shares
Nine months ended December 31, 2018: 40,116,940 shares

*PROTO CORPORATION carried out a 2-for-1 split of common shares on July 1, 2019.
Therefore, "Total number of issued shares at the end of the period (including treasury shares)" "Total number of treasury shares at
the end of the period" and "Average number of shares during the period" were calculated under the assumption that said share split
had been conducted at the beginning of the previous consolidated accounting year.
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***** TTTTThhhhhiiiiisssss qqqqquuuuuaaaaarrrrrttttteeeeerrrrrlllllyyyyy rrrrreeeeepppppooooorrrrrttttt iiiiisssss nnnnnooooottttt sssssuuuuubbbbbjjjjjeeeeecccccttttt tttttooooo qqqqquuuuuaaaaarrrrrttttteeeeerrrrrlllllyyyyy rrrrreeeeevvvvviiiiieeeeewwwww ppppprrrrroooooccccceeeeeddddduuuuurrrrreeeeesssss bbbbbyyyyy ccccceeeeerrrrrtttttiiiiifffffiiiiieeeeeddddd pppppuuuuubbbbbllllliiiiiccccc aaaaaccccccccccooooouuuuunnnnntttttaaaaannnnntttttsssss ooooorrrrr aaaaannnnn aaaaauuuuudddddiiiiitttttiiiiinnnnnggggg fffffiiiiirrrrrmmmmm.....
***** EEEEExxxxxppppplllllaaaaannnnnaaaaatttttiiiiiooooonnnnn fffffooooorrrrr aaaaapppppppppprrrrroooooppppprrrrriiiiiaaaaattttteeeee uuuuussssseeeee ooooofffff fffffooooorrrrreeeeecccccaaaaassssstttttsssss aaaaannnnnddddd ooooottttthhhhheeeeerrrrr nnnnnooooottttteeeeesssss

The forward-looking statements such as operational forecasts contained in this statements summary are based on the information
currently available to the Company and certain assumptions which are regarded as legitimate. Actual results may differ
significantly from these forecasts due to various factors.
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