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Consolidated Balance Sheets

EREEEER As of March 31 / 3A31 BB
2009.3 20103 20113 20123 20133 20143 20153 2016.3 20173  2018.3  2019.3
¥ Millions/&5H
ASSETS BEDE
Current assets: REEE: 12,038 14,184 16,061 15,855 20,686 22815 21,743 22,073 23,731 27,826 27,088
Cash and cash deposits BE&ERUES 9257 11,275 12,748 11,734 14950 11507 12,431 11,688 12,784 16,120 15,747
Trade notes and accounts receivable ZMFRRUTERHE 2,395 2,456 2,654 3,078 3,754 5,030 4,696 4,986 4,877 5,235 4,799
Inventories T HRE 69 76 91 194 688 4,658 3,734 4,134 4,667 4,424 4,422
Deferred tax assets BEBREEE 14 162 217 218 162 279 341 183 178 151 =
Other current assets Tt 175 216 353 644 1,151 1,364 654 1,093 1,235 1,906 2,131
Allowance for doubtful accounts i EEFA a 2) [€)] a4 1) (25) (116) an an (12) an
Fixed assets: EE&E: 9570 10,038 10,102 12,72 14,15 21,09 20,007 18,81 18,20 16,591 16,79
Property, plant and equipment: AHEERE: 7,318 7,134 7,086 7,204 748 10,544 10,457 10,79 10,90 11,457 12,19
Buildings and structures BMRUEEY 3,341 3,160 2,966 2,999 2,905 5,500 5,197 5,489 5,520 4918 4,933
Land T 3,900 3,900 3,998 4,021 4,076 4,787 4,787 4,803 4,793 5818 5,689
Other fixed assets T Dt 77 73 120 184 499 257 473 499 588 720 1,568
Intangible fixed assets B EEE 293 870 1,109 3,643 4,954 8,909 8,088 6,672 5,962 3,680 3,070
Investments and other assets: BETOMDERE: 1,958 2,034 1,906 1,881 1,718 1,637 1,461 1,348 1,338 1,452 1,528
Investment securities BEH M 438 555 499 623 317 354 383 349 900 916 778
Deferred tax assets BEBERE 493 508 599 435 404 344 245 118 106 209 375
Other investments T D1t 1,055 1,061 900 882 1,064 1,007 870 91 391 398 420
Allowance for doubtful accounts kA (29) 92) 93) (60) (67) (69) (38) (81 (60) CA)] (46)
Total assets BELE 21,608 24223 26,163 28585 34,841 43907 41,751 40,885 41,934 44417 43879
LIABILITIES BEDH
Current liabilities: HEER: 6,167 5,862 5,639 5,573 8578 13,174 10,962 11,805 12,627 16,143 14,035
Trade notes and accounts payable XMFRRUERHS 127 755 776 896 EL] 764 806 2,194 2,127 1,942 1,285
Current portion of long-term loans payable —ENEFRMEAE = 59 82 48 3216 6,218 3,623 4,094 4588 7,028 5,730
Accrued expenses RILEA 1,239 1,151 1,251 1,457 1,738 1,504 1,996 1,852 2,142 2,314 2,389
Accrued income taxes RILEABE 1,245 1,466 1,333 991 368 1,598 1,077 718 589 1,065 1,218
Advances received H%E 2,121 1,902 1,741 1,656 1,568 1,507 1,580 1,712 1,886 1,980 1,740
Other current liabilities T4t 833 27 453 52 74 ,581 87 .23 293 81 671
Long-term liabilities: EESE: 576 59 489 44 2,514 554 11 .07, ,905 .29 814
Long-term loans payable RUEBAE - 01 53 1,764 ,800 60 ,52 ,090 ,56 ,069
Liability for employees’ retirement benefits BEAETEI L& = 0 0 = = = = = = = =
Liability for directors” and corporate auditors’ retirement benefits BREBBEFEILE 194 212 232 246 264 282 290 243 256 263 264
Other long-term liabilities T 381 344 202 189 484 471 217 313 558 471 480
Total liabilities BE&E 6,743 6,522 6,129 6,015 11,092 17,729 14079 14884 15533 18440 15,850
NET ASSETS(EQUITY) HEEEER) DR
Shareholders’ Equity: HERX: 14,823 17,620 20,059 22,497 23455 25114 26525 25,165 25568 25084 27,240
Common stock Bx& 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824
Additional paid-in capital EXEIRE 2,011 2,011 2,011 2,011 2,011 2,011 2,011 2,011 2,011 2,011 2,011
Retained earnings FIHRRE 10999 13,796 16,236 18,675 20,128 21,986 23597 22436 23,037 22554 24710
Treasury stock BEHRX (11) (12) (13) (13) (509) (709) (908)  (1,107)  (1,305)  (1,305)  (1,305)
Other accumulated comprehensive incomes: ZTOMDOBIEF I REEE: 37 (9) (24) n 293 1,063 1,146 835 833 863 754
Net unrealized gain on available-for-sale securities F Ot AL T = 2 (27 (5) (12) 74 70 91 121 108 143 155 59
Foreign currency translation adjustments ABBREAENE (10) @3) (12) ) 223 972 1,025 726 689 708 694
Non-controlling interests EXEHE RS 18 89 = = = = = = = 29 34
Total net assets (Total equity) MEE(ER)EEH 14865 17,700 20,034 22569 23748 26,177 27,672 _ 26,001 26,401 25977 28,02
Total liabilities, non-controllinginterests, and net assats (equity) &% FXEHETHISRUMETEER) S 21,608 24223 26,163 28585 34841 430907 41,751 40,885 41934 44417 4387

SERR: 2011 4R 3 AML YT A FIEORTIFT SR EEIZHEAL TEYET.
201943 AL YT B RAEH-RAIREHBE | O—BREZBALTEYET.
MBHERICOVTE. FEIEHEOBNICL>TOREFRFTEYFEA.

Notes: From the fiscal year ended March 31, 2011, Proto Group began applying the “Accounting Standard for indication of comprehensive income”.
From the fiscal year ended March 31, 2019, Proto Group began applying the “Partial Amendments to Accounting Standard for Tax Effect Accounting”.
Account summaries in the financial statements have not been audited.



Consolidated Statements of Income

EsENEE For the year ended March 31 / 3A31BI# T Li= KA £

2009.3 20103 20113 20123 20133 20143 20153 2016.3 20173  2018.3  2019.3
¥ Millions/&5EH

Net sales FLE 23,657 5,68 77 0,58 8,287 N 48,602 ,297 717 111 ,25

Cost of sales 55 R ,064 0,27 712 3,28 0,636 514 8,324 ,067 ,897 ,969 ,41
Gross profit FeE#FIE 14,592 5,40 ,067 7,29 7,650 ,246 0,277 .229 ,820 ,142 ,832
Selling, general and administrative expenses: BEERU—REERS: 208 9,310 0,955 1,45 3,440 510 6,044 157 024 467 267
Personal expenses AGE ,469 4,920 5414 5475 5,957 ,086 7,358 7,706 ,936 ,066 871
Advertising expenses LBEEER 1,682 1,332 1,694 2,104 2,711 2,602 2,386 2,423 4,167 4,295 4,486
Others T 3,056 3,057 3, 3,871 4,77 6,821 6,29 1,027 6,921 7,106 6,909
Operating income EEZIES 5,384 6,098 6, 5,846 4,20! 4,735 4,23 4,071 2,795 3,674 4,565
Non-operating income: EE VS 95 89 85 22 445 44 202 170 04 478
Interest income ZMFR 1 13 15 20 18 25 31 28 17 10 7
Dividend income ZMELE 14 5 5 7 9 12 12 12 13 13 10
Others ZD1th 69 70 262 157 200 407 397 161 139 180 459
Non-operating expenses: k= 2,8 -1::H 79 22 18 29 66 17 126 83 83 143 39
Interest expenses XHFIR = 2 6 2 20 86 63 46 4 29 27
Others T 79 20 1 27 4 85 7 4 113 12
Ordinary income BEE 5,400 6,165 6,37 6,002 437 5,009 45 4,190 2,88 3,735 5,004
Extraordinary gains: (SR 64 5 8 234 4 3 115 123
Gain on sales of property, plant and equipment B & EFTALE 0 2 = 0 2 229 29 2 1 115 48
Gain on sales of investment securities BAHMEHFTEE 13 3 = 8 0 0 - 13 - - -
Others Z0Ht 50 = 6 = = 4 401 6 = = 75
Extraordinary losses: HARK: 328 173 127 344 430 314 426 2,644 99 1,860 62
Loss on sales and disposals of property, plant and equipment BElE & ERE R U TR 54 35 47 9 10 70 30 50 37 82 28
Loss on devaluation of investment securities BAHMEEHETHR 152 77 0 4 4 = 9 - — - —
Impairment loss BiREE 52 = 367 230 345 126 384 2,594 35 1,696 =
One-time Amortization of goodwill DhA—FHEEE = = 242 80 = = = = = = =
Others. T4t 69 60 70 1 70 17 = 25 82 33
Income before income taxes and non-controlling interests ek A LG L D E 5,135 5998 5,654 5,66 3944 4,930 4,55 1,569 2,785 1,990 5,065
Current EAB. ERBRUEES 2,131 2,495 2,575 2,27 1,544 2,389 2,16 1,637 1,290 1,570 1,908
Deferred EABERRES (133) (38) (122) 118 109 (87) 9 322 (11) (95) 3
non-controlling interests (losses) EXEHEEICIRET UMM GEK) (49) 1 4 = = = = = - @ (5)
Net income(losses) attributable to owners of parent BB FICIRET LML) 3,187 3529 3,197 3,275 2,290 2,627 2,381 (390) 1,506 519 3,159
EBITDA EBITDA 5,628 6,490 6,856 6,540 5,161 6,483 6,039 6,149 4,546 5,396 5,920
Net income (Before Amortization of goodwill) A& LRI 3,223 3,621 3,620 3,680 2,836 3,555 3,308 641 2,145 1,151 3,596

Notes: Account summaries in the financial statements have not been audited.
EBITDA = operating income + depreciation + amortization of goodwill
Net income = Net income + amortization of goodwill

SERR: MBHRISOV T, FEEHEB OBNIC LI >TOEEFRHTEYFE A,
EBITDA=2 374+ BB A8+ Dh A REER
AR L R 2= LI - DM A REDER



Consolidated Statements of Cash Flows

EfErvyla-o0—FEE

For the year ended March 31 / 3A31BI# T LI EfE&EHFREE

Notes: Account summaries in the financial statements have not been audited.

2009.3 20103 20113 20123 20133 20143 20153 2016.3 20173  2018.3  2019.3
¥ Millions/&5EH

Operating activities: BEIBICLSXryia-gO—:
Income before income taxes BEFHENLAAMTIE 5,135 5,998 5,654 5,666 3,944 4,930 4,553 1,569 2,785 1,990 5,065
Depreciation and amortization BAREEE 207 299 322 288 404 819 879 1,046 1,112 1,088 916
Impairment loss BiREE 52 = 367 230 345 126 384 2,594 35 1,696 =
Amortization of goodwill DhABHE 36 91 422 405 546 928 926 1,032 638 632 437
One-time Amortization of goodwill DhA—BENE = = 242 80 = = = = = = =
Interest and dividend income EMFABRURRE LS (25) (18) 1) 7 @7 (38) (43) (41) 31) (24) (18)
Interest expense XILFIR = 2 6 2 20 86 63 46 4 29 27
Decrease (increase) in notes and accounts receivable 55 R4 O 1 A (148 o) 470 35 232 (615) (366) (670) 775 128 97 (868) 247
Decrease (increase) in inventories T A OD 1 B (148 ) 27 1 @) (103) 232 (638) 929 52 (532) 242 2
Increase (decrease) in notes and accounts payable HABBOBBREAGED) (1,020) (62) 113) 90 18 (285) 28 356 (63) (185) (656)
Others T4t 768 (71) (522) 127 27 366 780 (1,242) 532 523 (470)
Subtotal INEE 5,596 6,275 6,582 6,145 5,090 5,624 9,277 5541 4,615 5,124 5,551
Interest and dividends received FIRRUELS ORI 25 18 21 26 29 38 43 Y| 31 24 18
Interest paid FIBOXILEE = ) (6) ) (21) (90) (62) (45) (39) (28) (27
Income taxes paid EABEOXIE (1,871)  (2,286) (2,701) (2,613) (2,181) (1,337) (2,681) (2,024) (1,479) (1,171) (1,759)
Others T Dt = = = = = = = 10 51 51 24
Net cash provided by (used in) operating activities EEEWICEDFryia-o0— 3,750 4,005 3,896 3,556 2917 4,235 6,577 3,523 3,179 3,999 3,807

Investing activities: BEEWICLDF vy a-o0—:
Net decrease (increase) of time deposits TERATA S OO P AR (18 hn) 300 79 (210) 60 (78) (22) 107 (0) 599 9 =
Purchase of property, plant and equipment AREEEEDREICLIXH (2,852) (535) (438) (359) (690)  (1,067) (351) (792) (628) (1,850)  (1,323)
Proceeds from sales of property, plant and equipment AMEEREDFTHICLDIRA 0 5 1 0 3 565 37 0 7 518 222
Purchase of intangible fixed assets EMEEEEOREICLIXH (78) (69) (58) (356)  (1,120) (839) (558) (504) (593) (299) @17
Purchase of investment securities BEAAMES OMBICLDIH (175) (300) - = = (10) - - (499) - -
Proceeds from sales of investment securities BAFMESOFTHICL DA 32 90 = 14 0 5 = 23 1 = =
Purchase of investments in subsidiaries resulting in change in scope of consolidation EREDOTEADEEZHSFRAKRADIMBICL S - (258) (621)  (2,842) - (3215) (90)  (2,085) - (22) -
Proceeds from purchase of investments in subsidiaries resulting in change in scope of consolidation BROBEAOEFLHSTFEUAKRAORBLDIA = = = = 479 = = = = = =
Payments for sales of investments in subsidiaries resulting in change in scope of consolidation EREOTEADEEZHSFRUAKRADTEECL B3 H (2) = = = = = = = = = =
Proceeds from sales of investments in subsidiaries resulting in change in scope of consolidation BROBEAOEFLHSTFRUAKRADTILDINA = = (73) - - - - - - - -
Others T4t (173) (154) (224) (122) 202 (710) (56) (14) (84) 67 26
Net cash provided by (used in) investing activities BEFHICLDFrya-o0— (2949) (1,141) (1.625) (3606) (1,203) (5.294) (914)  (3373) (1,197)  (1,5676)  (1,3562)

Financing activities: HEEBICEE Xy a-o0—:
Increase (decrease) in short-term loans payable, net TREA S OMIERE(RD) 3 [ = - ) 774 (474) 505 945 2,600  (1,210)
Increase (decrease) in long-term loans payable, net REEA & OMIHREACHD) = (32) (236) (82) 2,601 (2,486)  (3,357) (381) (883) (688) (580)
Redemption of bonds HRERIC LB H - - - - (78) (42) = = = = =
Repurchase of treasury stock HE kR OMBICLIXH (1) (1) 0 0 (495) (199) (198) (199) (198) (0) =
Proceeds from disposal of treasury stock BEHROLA<LBIA 0 0 = = 0 0 0 = = = =
Cash dividends paid RUSDOZTILE (627) (732) (759) (824) (836) (766) (790) (770) (905)  (1,002)  (1,002)
Cash dividends paid to non-controlling shareholders FREBHFE~NORLUEDTILE - - - - - - - - - - -
Others ZOHt - - - - - - = 5 156 an (63)
__Net cash provided by (used in) financing activities MBEBISLSF vy a-o0— (624) (773) (996) (907 1,187  (2,720)  (4.821) (839) (886) 89 (2,846)
Foreign currency translation adjustments on cash and cash equivalents BERUBRESEEVICHRIMEELE (54) 8 (5) 4 36 (54) (0) 7
et increase (decrease) in cash and cash equivalents Re& R USRSV OEEEELD) 12 2,100 1,269 (952) 3, (3,543) 9 (743) 1,096 33 (373)
Cash and cash equivalents, beginning of year BERUBRSREVNOHMERS 8,985 9107 11,207 12,476 11, 14640 11,0 12,030 11,286 123 15,729
Cash and cash equivalents of eliminated consolidated subsidiaries, beginning of year R& R UBRSRSYOHDECEHER) = = = = = = = = = = =
Cash and cash equivalents of newly consolidated subsidiaries, beginning of year H&RURERAEY QBN GrilEss) = = = = = = = = = = =
Cash and cash equivalents, end of year B RUBRSEENDOHMEERS 9,107 11,207 12,476 11524 14,640 11,097 12030 11,286 12,383 15729 15356

SR MEERISOV T, SHEHBOENICL>TORERFRFTEYVEL Ao



Segment Information

5 AR For the year ended March 31 / 3A31BI# T Li= KA £
2009.3 20103 20113 20123 20133 20143 20153 2016.3 20173  2018.3  2019.3
¥Millions/E%HH
Net sales by business segment BT AT LS
Automobile-related BB EREER 21,889 22,858 25566 26,704 33,687 50,138 44,056 49,486 51,025 56,100 56,167
Ad-related [RE5RE 19,419 19,511 20558 20579 21,163 21,412 21593 21,006 21,231 21,618 21,278
Information and services HR-0—ER 2,232 2,818 3,083 3,312 3,749 4,464 4,546 5,087 4,893 5,053 5,041
Sales of goods & AR5E 237 528 1,923 2,813 8774 24262 17915 23392 24899 29,429 29,847
Lifestyle-related EERERER 1,345 2,286 2,616 3,470 3,837 3,541 3,393 3,466 4,236 4,370 4,335
Real Estate THE 194 205 181 166 163 167 164 162 187 213 195
Others T4t 227 332 415 240 597 913 988 1,182 1,268 1,426 1,553
Total &t 23657 25682 28,779 30,582 38,287 54,761 48602 54297 56,717 62,111 62,251
¥Millions/E%EH
Operating income by business segment B AR BT
Automobile-related BB EREER 7,034 7,590 7,281 1,272 5916 6,217 5,624 5277 3,939 4,933 5,758
Lifestyle-related A ERERR 62 162 301 228 131 248 338 307 478 370 249
Real Estate TEIE 70 105 104 83 85 69 96 109 147 170 193
Others Z0fth (80) (35) 91) (149) (323) (140) (94) (66) (136) (71) 57
Management Division EIERFY (1,701)  (1,725)  (1,484)  (1,589) (1,599) (1,659) (1,732)  (1,554) (1.633) (1.728)  (1.693)
Total &t 5,384 6,098 6,111 5,846 4,209 4,735 4,233 4,071 2,795 3674 4,565
%
Operating income ratio by business segment ERFIEESHERSE
Automobile-related BB ERERER 321 33.2 285 212 17.6 12.4 12.8 10.7 1.1 8.8 10.3
Lifestyle-related A EREER 46 71 115 6.6 34 10 10.0 8.9 11.3 85 5.8
Real Estate TEE 36.2 51.4 57.7 50.2 52.2 41.6 58.6 67.3 78.6 79.8 99.0
Others Z0it = = = = = = = = = = 3.7
Management Division EEIBM — — — — — — — — — — —
Total it 22.8 22.3 21.2 19.1 11.0 8.6 8.7 15 49 5.9 1.3




Financial Indicators

gt
2009.3 20103 20113 20123 20133 20143 20153 2016.3 20173 20183  2019.3
%
ROE: Return on equity BCRAFE 235 218 17.0 15.4 9.9 10.5 8.8 (1.5) 5.8 20 11.7
ROA: Return on assets BRENDE 26.6 26.9 253 21.9 13.8 12.7 10.6 10.1 10 8.7 11.3
ROS: Return on sales FELEAEE 135 13.7 111 10.7 6.0 48 49 0.7) 2.7 0.8 5.1
Operating income ratio S EEEEAEE 22.8 23.7 21.2 19.1 11.0 8.6 8.7 15 49 5.9 13
EBITDA margin EBITDAR—> > 238 253 238 214 135 11.8 12.4 11.3 8.0 8.7 9.5
EV/EBITDA (times) EV/EBITDA (&) 2.1 34 2.8 26 4.0 44 5.7 39 5.4 5.1 5.6
Equity ratio B EARLLE 68.4 72.7 76.6 79.0 68.2 59.6 66.3 63.6 63.0 58.4 63.8
Current ratio RELLE 195.2 241.9 284.8 284.5 2411 173.2 198.3 187.0 187.9 172.3 193.0
¥/HB.%
BPS: Book value per share (¥) 1B -UMERE (+) 706.76 84180 957.67 1,078.86 1,154.20 1,280.38 1,361.64 1,286.93 1,316.22 1,293.62 1,395.69
EPS: Earnings per share () 1R L 7=Y LEABFIZE (%) 162.33  168.72 152.85 15659  109.96 12839 116.76  (19.28) 75.02 2589  157.51
Dividend per share (*) 1HREYRLE (¥ 35.00 35.00 37.50 42.50 37.50 37.50 38.00 39.00 50.00 50.00 50.00
Dividend ratio [ET:d0] 230 20.7 245 271 34.1 29.2 325 o 66.6 193.1 31.7
Total return ratio R TR 23.0 20.8 24.6 271 55.6 36.8 40.9 = 79.7 193.1 31.7
Dividend on equity ratio B EARLE 5.4 4.5 4.2 4.2 34 3.1 2.9 2.9 3.8 3.8 3.7
¥ Millions/E%EH
Net sales per employee WEBIALYELES 33.0 321 328 320 347 423 35.7 35.3 35.8 39.3 42.7
Operating income per employee ERRIALYE R 15 16 6.9 6.1 38 3.6 3.1 2.6 1.7 2.3 3.1
Net income per employee TERR A S 1Y LRPIF I 44 44 3.6 34 2.1 2.0 1.7 0.2) 0.9 0.3 2.1
Number of employees (persons) HEERH (N) 716 798 875 954 1,108 1,292 1,358 1,534 1,583 1,579 1,455
Reference: Number of employees (Non-consolidated) (persons) BE HEOREEXAHK (N) 607 618 640 644 707 682 670 651 633 624 599
Notes: ROE = net income < total equity x 100 (the average of the opening and closing balances) R B HE- 2EA X100
ROA = ordinary income + total assets x 100 (the average of the opening and closing balances) LREFGR-ATERIE W R THRREX 100 PROTO CORPORATION

(«

%

ROS = net income =+ net sales x 100

Operating income ratio = operating income + net sales x 100

EBITDA margin = EBITDA + net sales x 100

EV/EBITDA = (Total market value + Interest-bearing debt - Cash and cash deposits) + EBITDA
Equity ratio = total equity + total assets x 100

Current ratio = current assets -+ current liabilities x 100

Dividend ratio = dividend + net income x 100

Total return ratio = (dividend + stock buybacks) <+ net income x 100

Dividend on equity ratio = dividend ratio x return on equity

A 1-to-1.2 stock split was conducted on November 1, 2006.
A 1-to-2 stock split was conducted on October 1, 2012.
Per share data has been adjusted retroactively to reflect this stock split.

FE LB FI4E = L AR 4+ 55 £ X 100
FoLBERF IR -HRFIH T EEX100
EBITDAR—=EBITDA+ 5 L& X 100

EV/EBITDA = (Bl 8+ HFI FRK-B&RUHAS) + EBITDA
BERAFRLE-RERATREEX100

BN =B K B+ M A X 100

i 4 0] =0 L4 RS A - AR 2R x 100
RETER=(R LR H BB REH) - LsFE X 100
B xH

(¥) 2006411 A1 B THEHR KIS OF 1. 2(DFBEL>THADBIL THYFT .

2012410 A1 B THEHRR RIS OZ2(ROBEEL>THAABILTHYET .
XL THELTLET,

20124£3 A%ALL Hats

23-14, Aoi 1-chome, Naka-ku,
Nagoya 460-0006, Japan

TEL +81-52-934-1519

FAX +81-52-934-1750

URL https://www.proto-g.co.ip/
Mail 4298ir@proto-g.co.ip



