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Corporate Data

P30TO

As of March 31, 2004

Corporate Name PROTO CORPORATION

Founded 1977 10 1 October1 1977

Established 1979 6 1 June 1, 1979

Common Stock 18 2,462 2004 3 31 ¥1,824,620 thousand  as of March 31, 2004

Head Office 1-23-14 1-23-14, Aoi, Naka-ku, Nagoya 460-0006, Japan

TEL 052-934-2000 FAX 052-930-4400

Branch Offices

10

Sapporo, Sendai, Kita- Kanto, Tokyo, Hamamatsu, Nagoya,
Osaka, Hiroshima, Fukuoka, Kumamoto

Total of 10 Branch Offices

Fiscal Year-end

March 31

Board of Directors
and Statutory Auditors

Chairman and Chief Executive Officer Hiroichi Yokoyama
Vice Chairman Yoshihiro Yokoyama

Presidentand Chief Operating Officer Tatsuzo Irikawa
Vice President Minoru Saito

Managing Director Motohisa Yokoyama
Managing Director Naoya Mizukawa

Director Shuji Yamaguchi

Director Susumu Kuramoto

Director Fujio limura

Director Kenji Kamiya

Standing Statutory Auditor Kenichi Mizuno
Statutory Auditor Tsukasa Niimi

Statutory Auditor Wataru Shiomi

Number of Employees

498 2004

3

31

498 as of March 31,2004

Main Banks

UFJ

The UFJ Bank, Ltd. The Sizuoka Bank, Ltd., The Mizuho Bank, Ltd.

Stock Exchange Listing

JASDAQ 2001

9 12

JASDAQ (Listed on September 12, 2001)

Wholly Owned Subsidiary

Proto Creative Corporation

Data gathering for and editing and production of information magazines

Wholly Owned Subsidiary

Protol Corporation

Advertising agency and distribution of paper used for printing

Consolidated Subsidiary

EC

MPEC Corporation

Intermediary EC business of automobile sale

Wholly Owned Subsidiary

Repair-tech Publishing Corporation
Publishing information magazines for automobile repair industry,

development and sale of automobile repair estimation software

For further information
please contact

PROTO CORPORATION

Corporate Planning Department

TEL 052-934-1519 FAX 052-934-1750

http://www.proto -g.co.jp

ir@proto-g.co.jp




u Business Overview
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PROTO Corporation collects information from clients in the automobile-and lifestyle-related sectors. We then

compile and analyze that information before transmitting it to consumers and corporations via various forms of

media.

Our revenues derive mainly from fees clients pay to place their advertisements in our publications,
Fees for registering clients’ information in our database, sales of our publications, and fees for providing

information to other companies.

To ensure that consumers and our corporate clients can access information in the most appropriate manner, we

deliver nformation using such diverse media forms as publications, the Internet, and mobile information

terminals.



( ) Business Plan (Growth Strategy)

PROTO Corporation has built up a business specializing in information related to automobiles. Going forward,
we will work to maintain consistent and stable growth in this core business. At the same time, we will utilize
information-a new initiative for PROTO.BY implementing the strategies listed below, we will target further
growth in our business.

(Establish brand recognition)
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GOO
GooWORLD GooBike GooParts GOO
GOO Vee
PROTO PROTO

Through our GOO brand, we have earned the trust and confidence of consumers and our corporate clients. We
have used this key brand as a launching pad for other publications in the GOO series: GooWORLD for imported
cars, GooBike for motorcycles, and GooParts for automobile parts. In this way, we have built a solid foundation in
the field of automobile-related information.

Going forward, we will continue solidifying the GOO brand. At the same time, we will seek to expend our presence
in the lifestyle-related sector by solidifying our Vee brand. Through these various publications, we will strive to
deliver confidence and peace of mind to both consumers and corporate clients. Our goal is to nurture the PROTO

brand so that it becomes synonymous with “information that people want.”
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M&A
Develop new businesses and pursue M&A and business alliances

M&A

To secure sustained growth in the future, we will complement our existing businesses with a proactive effort to
establish early footholds in new business.

The Corporation will devote its entire efforts to development of new businesses. If we do not have sufficient
resources to develop products and services alone, we will proactively consider M&A and business alliance
opportunities.



Principal Products m

Automobile-related Information

Products for Individuals

Information Magazines

Goo : Used car information magazine
Goo WORLD : Used imported car information magazine
Goo Bike : Used bike information magazine
Goo Parts : Used car parts information magazine
Goo Goo World Goo Bike Goo Parts
Internet
Goo-net : Car information site( mainly used cars)
Goo WORLD.jp : Imported car information site( mainly used imported cars )
Goo Bike.com: Bike information site( mainly used bikes )
Goo Parts.com : Car parts information site( mainly used car parts )
Goo-net Goo WORLD.jp Goo Bike.com Goo Parts.com
e =

Mobile site

Used car and used bike information is also available on the mobile site that is called i-mode  Vodafone live!
EZ web .

Car Information Goo!! Bike Information GooBike

Online Car Sales Estimated Services

"Can-get”
The “Can-get’ cyber car dealing estimated system is the acknowledged leader in online automotive commerce.

“Can-get” is managed by MPEC.

Can-get
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Products for Companies

Information Magazines

: Weekly Automobile Auction Information magazine

: Official used car guide Blue Book

Weekly Auction Information Blue Book

Foa W

Database Services

Data Line :

Data Line provides auction data, retail data and standard price data.

Auction data Retail data

o -

Standard price data

Data Line Web : Data Line Web edition

Auctjon data etail data

= -
=

: Automobile assessment system




Lifestyle-related Information

Products for Individuals

Information Magazines

Vee SCHOOL : Culture information magazine
Vee Beaute : Beauty information magazine

POP SNOW : Ski and ski ground information magazine
1 Vee Beaute  (VEB . - POP SNOW

Internet
Vee school.com : Culture information site
Vee Beaute com : Beauty information site
POP SNOW net : Ski and ski ground information site
Tee Shot jp : Golf course information site
Vee school.com Vee Beaute com POP SNOW net Tee Shot jp
== -:; . .. S
Mobile Site

Ski and ski ground information is also available on the mobile site.

POP SNOW Navi




PROTO.

] ( ) Financial Highlights (Consolidated)
Net Sales o Ordinary Income Shareholders' Equity
] Net Income [ ] Total Assets
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2001 2002 2003 2004 2005( ) 2001 2002 2003 2004 2005( 2001 2002 2003 2004 2005( )
Fiscal years ended March 31 2001.3 2002.3 2003.3 2004.3 2005.3( )
Net Sales (¥ thousands) 14,470,389 16,515,881 19,217,991 20,781,415 22,000,000
Ordinary Income (¥ thousands) 1,503,499 1,742,279 1,228,488 1,927,464 2,000,000
Net Income (¥ thousands) 673,248 866,179 661,778 867,756 1,023,431
( ) Shareholder’ s Equity (¥ thousands) 4,403,429 7,114,995 7,529,080 8,237,491 9,061,654
Total Assets (¥ thousands) 10,754,050 13,209,913 14,385,270 15,704,136 16,899,556
Common Stock (¥ thousands) 1,016,620 1,824,620 1,824,620 1,824,620 1,824,620
Shares Outstanding at Year- End 515,000 8,725,000 8,725,000 8,725,000 8,725,000
Total Employees 447 489 592 568 623
2005 3
Fiscal years ended March 31 2001.3 2002.3 2003.3 2004.3 2005.3( )
Autos-Related Information 13,710,284 16,122,798 17,971,474 18,774,732 19,731,446
Information Registration Fees 12,206,490 14,272,523 15,650,724 15,938,820 16,588,393
Information Sales 1,503,793 1,850,275 2,320,750 2,835,911 3,143,053
Living-Related Information 555,169 242,190 979,410 1,749,637 1,812,257
Real Estate 141,720 131,442 178,183 176,601 185,444
Others 63,216 19,450 88,923 80,444 270,853
Total 14,470,389 16,515,881 19,217,991 20,781,415 22,000,000
2005 3



Consolidated Balance Sheets

P30TO

¥ thousands

As of March 31 2002.3 2003.3 2004.3
Assets
Current Assets
Cash 4,842,966 3,346,069 4,390,360
Notes and Accounts Receivable-Trade 2,654,539 3,068,117 2,942,288
Inventory Assets 45,101 80,584 46,235
Deferred Tax Assets 68,580 51,829 82,862
Other Current Assets 148,601 173,454 98,569
Allowance for Doubtful Accounts 2,926 3,568 1,940
Total Current Assets 7,756,863 6,716,487 7,558,374
Fixed Assets
Tangible Fixed Assets
Buildings and Structures 1,903,350 2,498,975 2,425,970
Land 2,112,894 2,592,777 2,592,777
Other Tangible Fixed Assets 133,216 129,837 137,880
Total Tangible Fixed Assets 4,149,462 5,221,590 5,156,628
Intangible Fixed Assets 48,430 604,877 523,803
Consolidation Adjustments Account 455,428 354,221
Other Intangible Fixed Assets 48,430 149,449 169,581
Investments and Other Assets
Investments in Securities 96,879 275,330 255,837
Investments in Capital 907,340 872,498 819,261
Long-Term Time Deposits 300,000 900,000
Deferred Tax Assets 89,468 95,522 91,638
Other Investments 180,034 321,616 454,570
Allowance for Doubtful Accounts 18,565 22,652 55,977
Total Investments and Other Assets 1,255,157 1,842,314 2,465,329
Total Fixed Assets 5,453,050 7,668,782 8,145,761
Total Assets 13,209,913 14,385,270 15,704,136
(Liabilities)
Current Liabilities
Notes and Accounts Payable-Trade 2,836,283 2,599,909 2,312,215
Current Portion of Long-Term Borrowings 61,200 139,192 139,192
Accrued Income Taxes 487,851 119,417 677,349
Accrued Expenses 921,281 587,911 662,808
Advances Received 789,316 1,613,960 1,786,802
Allowance for Sales Returns 52,097 72,270 56,427
Allowance for Bonus Payable 16,457 22,564
Deferred Tax Liabilities 3,631 - -
Other Current Liabilities 210,598 206,011 560,765
Total Current Liabilities 5,362,260 5,355,128 6,218,125
Long-Term Liabilities
Bonds Payable 250,000 250,000
Long-Term Borrowings 162,300 378,130 238,938
Allowance for Employee’ Retirement Benefits 46,676 57,479
Allowance for Directors’ Retirement Benefits 145,880 364,347 192,317
Other Long-Term Liabilities 373,382 389,461 416,675
Total Long-Term Liabilities 681,562 1,428,614 1,155,410
Total Liabilities 6,043,822 6,783,743 7,373,536
Minority Interests 51,095 72,446 93,108
(Shareholders’ Equity)
Common Stock 1,824,620 1,824,620 1,824,620
Capital Surplus 2,011,536 2,011,536 2,011,536
Retained Earnings 3,281,783 3,711,389 4,386,964
Unrealized Losses on Other Securities, Net of Tax 989 13,961 18,874
Treasury Stock 1,955 4,503 4,503
Total Shareholders’ Equity 7,114,995 7,529,080 8,237,491
Total Liabilities and Shareholders’ Equity 13,209,913 14,385,270 15,704,136




Consolidated Statements of Income

P30TO

¥ thousands

Fiscal Years Ended March 31 2002.3 2003.3 2004.3
Net Sales 16,515,881 19,217,991 20,781,415
Cost of Sales 8,124,796 9,842,882 10,450,856
Reversal of Allowance for Sales Returns 38,224 52,097 72,270
Provision for Allowance for Sales Returns 52,097 72,270 56,427
Gross Profit 8,377,212 9,354,936 10,346,401
Selling, General and Administrative Expenses 6,599,076 8,172,073 8,363,611
Salaries for Directors and Employees 2,587,353 3,050,245 3,196,249
Provision for Allowance for Directors’ Retirement Benefits 23,000 26,708 16,148
Provision for Allowance for Employee’ Retirement Benefits 685
Provision for Allowance for Bonus Payable 13,321 18,375
Advertising 1,452,585 1,882,859 1,357,486
Provision for Allowance for Doubtful Accounts 7,145 7,556 9,220
Allowance for Depreciation on Consolidation Adjustment Account 50,603 101,206
Others 2,528,991 3,140,092 3,664,923
Operating Income 1,778,136 1,182,863 1,982,790
Non-Operating Income 42,622 58,939 44,948
Interest Income 1,535 477 2,851
Other Income 41,087 58,462 42,096
Non-Operating Expenses 78,479 13,313 100,274
Interest Expenses of Loans 7,917 7,876 8,027
Investment Loss of Anonymous Association 49,831 - 33,700
Investment Loss of Business Association - - 46,722
Other Expenses 20,730 5,437 11,823
Ordinary Income 1,742,279 1,228,488 1,927,464
Extraordinary Income 2,000 - 14,478
Gains from Sales of Fixed Assets 2,000 - 940
Gains from Sales of Securities - - 13,537
Extraordinary Loss 60,850 26,848 174,477
Losses on Sales of Fixed Assets - 6,510 34
Losses on Disposals of Fixed Assets 67 3,730 11,661
Losses on Sales of Securities 49,239 - -
Loss from Write-Down of Securities 10,093 16,607 -
Losses on Dissolution of lease - - 17,808
Provision for Allowance for Doubtful Accounts - - 28,378
Directors’ Retirement Benefits - - 111,100
Losses on Dissolution of Leases 949 - -
Others 1,449 - 5,494
Income before Income Taxes 1,683,430 1,201,640 1,767,465
Income Taxes 837,018 504,871 928,526
Adjustment of Corporate Income Tax 34,616 12,943 49,480
Minority Interest in Earnings / Loss 14,848 22,047 20,662
Net Income 866,179 661,778 867,756
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Consolidated Statements of Cash Flows

P30TO

¥ thousands

Fiscal Years Ended March 31 2002.3 2003.3 2004.3
Cash flows from operating activities
Net Cash Provided by Operating Activities 195,247 260,862 2,186,413
Cash flows from investing activities
Net Cash Used in Investing Activities 170,459 1,066,354 829,233
Cash flows from financing activities
Net Cash Provided by (Used in) Financing Activities 1,676,285 351,780 312,888
Effect of Exchange Rate Changes 210 - -
Net Increase in Cash and Cash Equivalents 1,701,283 1,678,996 1,044,291
Cash and Cash Equivalents at Beginning of Year 3,141,683 4,842,966 3,163,969
Cash and Cash Equivalents at End of Year 4,842,966 3,163,969 4,208,260
Capital Expenditures 127,040 502,677 133,476
Depreciation 151,129 175,986 188,505
Sales Breakdown Information
By Segment(2004.3) By Region(2004.3)
AHHE
Real Estate Others Kb
0.8% 0% K
HEHAE
Chagioky

Living-Related

0%

Infomation
8.4% iR E
vkl
i
Autos-Related
Information
Tokal
BTy
By Segment / thousands

2002.3 2003.3 2004.3
Autos-Related Information 16,122,798 17,971,474 18,774,732
Information Registration Fees 14,272,523 15,650,724 15,938,820
Information Sales 1,850,275 2,320,750 2,835,911
Living-Related Information 242,190 979,410 1,749,637
Real Estate 131,442 178,183 176,601
Others 19,450 88,923 80,444
Total 16,515,881 19,217,991 20,781,415

By Region / thousands

2002.3 2003.3 2004.3
Hokkaido and Tohoku 1,674,526 1,821,439 1,768,133
Kanto 5,290,813 6,034,454 6,957,743
Tokai 4,435,127 5,278,379 5,552,626
Kinki 2,987,764 3,883,212 4,367,104
Chugoku 837,894 836,631 834,728
Kyushu 1,289,755 1,363,874 1,301,079
Total 16,515,881 19,217,991 20,781,415
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P30TO

] Financial Highlights (Non-Consolidated)
Net Sales O Ordinary income o Shareholders' Eauitvy
n Net income n Total Assets
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2001 2002 2003 2004  2005( 2001 2002 2003 2004  2005( ) 2001 2002 2003 2004 2005( )
Fiscal Years Ended March 31 2001.3 2002.3 2003.3 2004.3 2005.3( )
Net Sales (¥ thousands) 14,312,494 16,353,594 18,400,139 19,523,265 20,300,000
Ordinary Income (¥ thousands) 1,499,430 1,700,018 1,112,335 1,802,994 1,950,000
Net Income (¥ thousands) 633,149 833,441 592,793 905,731 1,043,381
( ) Shareholder’ s Equity (¥ thousands) 4,398,752 7,078,510 7,428,914 8,170,996 9,011,659
Total Assets (¥ thousands) 9,623,055 11,842,333 11,098,224 12,357,830 13,125,062
Common Stock (¥ thousands) 1,016,620 1,824,620 1,824,620 1,824,620 1,824,620
Shares Outstanding at Year- End 515,000 8,725,000 8,725,000 8,725,000 8,725,000
Total Employees 425 471 526 498 532

2005

3
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Non-Consolidated Balance Sheets

P30TO

As of March 31 2002.3 2003.3 2004.3
Assets
Current Assets
Cash 4,465,332 2,264,473 3,001,756
Notes Receivable-Trade 54,830 76,446 88,786
Accounts Receivable-Trade 1,724,751 1,979,531 1,942,795
Finished Goods and Merchandise 565 1,961 581
Work in Process 16,802 6,054 3,870
Supplies 22,590 40,149 16,496
Prepaid Expenses 64,028 76,306 74,128
Deferred Tax Assets 56,421 36,687 77,346
Other Current Assets 79,863 88,908 16,620
Allowance for Doubtful Accounts 2,926 2,564 1,574
Total Current Assets 6,482,261 4,567,955 5,220,807
Fixed Assets
Tangible Fixed Assets
Buildings 1,857,952 1,977,538 1,897,835
Structures 45,398 65,509 58,538
Ship 669 669 -
Vehicles and Automotive Equipment 22,756 15,303 9,886
Tools, Furniture and Fixtures 55,821 102,134 94,192
Land 2,078,391 2,289,989 2,289,989
Construction in Progress 49,000 - -
Total Tangible Fixed Assets 4,109,990 4,451,144 4,350,442
Intangible Fixed Assets
Good Will 8,166 6,166 4,166
Trademark Rights 620 540 460
Software 15,219 27,304 45,282
Telephone Rights 21,659 22,009 22,009
Total Intangible Fixed Assets 45,666 56,021 71,919
Investments and Other Assets
Investments in Securities 96,879 190,776 255,837
Investments in Affiliates 203,564 653,564 653,564
Investments in Capital 634,972 600,120 546,882
Bankrupt Credit 5,279 7,364 37,817
Long-Term Prepaid Expenses 54,113 25,161 17,986
Lease Deposits and Guarantee Money 99,245 127,180 219,330
Long-Term Time Deposits - 300,000 900,000
Deferred Tax Assets 107,995 121,048 115,459
Other Investments 20,492 18,000 18,250
Allowance for Doubtful Accounts 18,128 20,113 50,467
Total Investments and Other Assets 1,204,413 2,023,102 2,714,660
Total Fixed Assets 5,360,071 6,530,268 7,137,023
Total Assets 11,842,333 11,098,224 12,357,830
(Liabilities)
Current Liabilities
Notes Payable-Trade 1,061,263 692,865 608,577
Accounts Payable-Trade 720,659 821,040 921,049
Accounts Payable-others 51,808 4,722 5,424
Accrued Expenses 1,190,458 762,191 649,009
Accrued Income Taxes 487,381 107,776 651,707
Accrued Consumption Taxes 85,733 56,832 112,436
Advances Received 776,691 815,131 850,585
Deposits Received 68,218 118,889 106,279
Allowance for Sales Returns 52,097 72,270 56,427
Other Current Liabilities 1,657 924 1,638
Total Current Liabilities 4,495,969 3,452,644 3,963,135
Long-Term Liabilities
Allowance for Directors’ Retirement Benefits 144,380 151,380 162,160
Debt of Anonymous Association 71,333 - -
Other Long-Term Liabilities 52,140 65,285 61,537
Total Long-Term Liabilities 267,853 216,665 223,697
Total Liabilities 4,763,822 3,669,310 4,186,833
(Shareholders’ Equity)
Common Stock 1,824,620 1,824,620 1,824,620
Capital Surplus 2,011,536 2,011,536 2,011,536
Retained Earnings
Appropriation of Retained Earnings 254,155 254,155 254,155
General Reserve 2,030,000 2,730,000 3,130,000
Unappropriated Retained Earnings 961,143 622,764 936,315
Total Retained Earnings 3,245,298 3,606,919 4,320,470
Unrealized Losses on Other Securities, Net of Tax 989 9,657 18,874
Treasury Stock 1,955 4,503 4,503
Total Shareholders ' Equity 7,078,510 7,428,914 8,170,996
Total Liabilities and Shareholders’ Equity 11,842,333 11,098,224 12,357,830
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Non-Consolidated Statements of Income

P30TO

¥ thousands

Fiscal Years Ended March 31 2002.3 2003.3 2004.3
Net Sales 16,353,594 18,400,139 19,523,265
Cost of Sales 8,304,305 9,747,083 10,251,923
Reversal of Allowance for Sales Returns 38,224 52,097 72,270
Provision for Allowance for Sales Returns 52,097 72,270 56,427
Gross Profit 8,035,415 8,632,883 9,287,185
Selling, General and Administrative Expenses 6,452,351 7,636,502 7,457,772
Salaries for Directors 238,500 263,126 277,462
Salaries for Employees 2,252,780 2,522,867 2,529,164
Provision for Allowance for Directors’ Retirement Benefits 22,000 24,000 13,600
Advertising 1,469,406 1,928,753 1,377,560
Provision for Allowance for Doubtful Accounts 6,708 5,692 5,352
Payable Commission 352,733 457,775 446,700
Depreciation 77,880 89,106 88,070
Others 2,032,341 2,345,182 2,719,862
Operating Income 1,583,064 996,380 1,829,412
Non-Operating Income 137,905 119,221 23,473
Interest Income 1,353 154 2,753
Dividends Received 418 552 2,310
Received Commission 1,600 972 -
Investment Return from Anonymous Association 108,297 74,738 -
Other Income 26,653 43,356 20,720
Non-Operating Expenses 20,951 3,267 49,891
Interest Expenses of Loans 1,414 2,493 -
Investment Loss of Anonymous Association - - 46,722
Other Expenses 19,537 773 3,168
Ordinary Income 1,700,018 1,112,335 1,802,994
Extraordinary Income 2,000 - 940
Gains from Sales of Fixed Assets 2,000 - 940
Extraordinary Loss 59,401 16,911 55,605
Losses on Sales of Fixed Assets - - 34
Losses on Disposals of Fixed Assets 67 303 11,661
Loss from Write-Down of Securities 10,093 16,607 -
Losses on Sales of Securities 49,239 - -
Losses on Dissolution of lease - - 10,036
Provision for Allowance for Doubtful Accounts - - 28,378
Other Loss - - 5,494
Income before Income Taxes 1,642,617 1,095,424 1,748,329
Income Taxes 830,000 490,073 900,000
Adjustment of Corporate Income Tax 20,824 12,558 57,402
Net Income 833,441 592,793 905,731
Unappropriated Retained Earnings Brought Forward 127,702 117,206 117,782
Interim Dividends Paid - 87,235 87,199
Unappropriated Retained Earnings 961,143 622,764 936,315
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Non-Consolidated Key Financial Indicators m

Profitability

/ Gross Profit Margin Ordinary Income Margin

53.0% 12.0%

52.0% r—

A 4 < o

/\ 10.0% \
51.0% & \
50.0% \ 8.0%

/

49.0%
6.0%
48.0%
47.0% 7/‘ 4.0%
46.0%
2.0%
45.0%
44.0% 1 1 1 1 0.0% 1 1 1 1
2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
2000 2001 2002 2003 2004
% Gross Profit Margin (%) 51.0 51.7 49.1 46.9 47.6
% Operating Income Margin (%) 10.4 10.2 9.7 5.4 9.4
% Ordinary Income Margin (%) 10.7 10.5 10.4 6.0 9.2
% Net Income Margin (%) 5.2 4.4 5.1 3.2 4.6
ROE % Return on Equity (%) 22.6 15.4 14.5 8.2 11.6
ROA % Return on Assets (%) 16.3 16.0 15.9 9.7 15.4
% Payout Ratio (%) 3.1 4.1 15.7 30.3 19.9
Stability
Equity Ratio Current Ratio
80.0% 160.0%

70.0% ﬁ 140.0% /)\
60.0% / 120.0% /
50.0% ’/‘/ 100.0% ’,/-—4/

40.0% 80.0%
30.0% 60.0%
20.0% 40.0%
10.0% 20.0%
0.0% L L L L 0.0% L L L L
2000 2001 2002 2003 2004 2000 2001 2002 2003 2004

2000 2001 2002 2003 2004

% Equity Ratio (%) 41.4 46.2 59.8 66.9 66.1

% Current Ratio (%) 84.6 90.0 144.2 132.3 131.7

% Fixed Ratio (%) 127.3 118.8 75.7 87.9 87.3
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Non-Consolidated Key Financial Indicators

Efficiency
Total Assets Turnover Net Income per Share
1,800
1.7
1,600 —.\
1,400
1,200
16 » \ 4
1,000 \
800 \
15 L 2 * 600 \
400 \
14 : : : : 0 1 L
2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
2000 2001 2002 2003 2004
Total Assets Turnover (Times) 1.5 1.5 1.5 1.6 1.6
Net Income per Share (¥) 1,619.86 1,229.42 100.72 65.92 100.62
Book Value per Share (¥) 7,388.07 8,541.27 811.43 849.90 933.80
13 5 2 500 50 15 13 9 12
1,000,000 13 5
Productivity
Sales per Employee Net Income per Employee
45,000 2,000
40,000 / 1,800 g /v\ /9
35,000 pE— - ¢ 1,600 \/ \ /
1,400
30,000 \ /
1,200
25,000 ¥
1,000
20,000
800
15,000
600
10,000 400
5,000 200
0 L L L L 0 L L
2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
2000 2001 2002 2003 2004
Sales per Employee (¥ thousands) 32,552 33,676 34,721 34,981 39,203
Net Income per Employee (¥ thousands) 1,690 1,490 1,769 1,126 1,818
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PROTO

Non-Consolidated Key Financial Indicators

Growth
Net Sales Growth Rate Total Assets Growth Rate
25.0% 30.0%
25.0%
20.0%
20.0%
15.0% 15.0%
10.0%
10.0% 50
0.0%
5.0%
-5.0%
0.0% -10.0%
2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
2000 2001 2002 2003 2004
% Net Sales Growth Rate (%) 21.1 9.6 14.3 12.5 6.1
% Total Assets Growth Rate (%) 15.7 3.6 24.4 -6.3 11.3
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