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X The following is the content of the questions and answers at the financial results briefing. Some parts have been added and corrected for

making them more understandable.

* Financial Strategy in the New Medium-Term Three-Year Plan(Financial Results Briefing, page 27)

Q. In the consolidated cash flow scenario for the period from FY3/2023 to FY3/2025 (3 years), operating
cash flow inflow is estimated at 18 billion yen, while investment cash flow outflow (M&A investment,
CVC investment, capital investment, business investment, and personnel investment) is estimated at 20
billion yen. Is it correct to say that they are highly motivated to grow?

A. As you pointed out, we would like you to understand that this is a sign of our intention to aggressively
invest in growth.



