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Consolidated Balance Sheets

EERENER

As of March 31 / 3A31BR#E

20123 20133 20143 20153 2016.3 2017.3  2018.3  2019.3  2020.3  2021.3  2022.3
¥ Millions/E 75 H
ASSETS AEDE
Current assets: RENVEE: 15,855 20,686 22815 21,743 22073 23731 27,826 27,088 28,231 31,623 37,635
Cash and cash deposits BE&ERUES 11,734 14950 11,507 12,431 11,688 12,784 16,120 15,747 18,057 21,705 26,159
Trade notes and accounts receivable SMFRRUTHE 3,078 3,754 5,030 4,696 4,986 4,877 5,235 4,799 4913 5,010 5,612
Inventories ERE 194 688 4,658 3,734 4,134 4,667 4,424 4,422 4,048 3,703 4,208
Deferred tax assets BRERERE 218 162 279 341 183 178 151 - = - =
Other current assets D 644 1,151 1,364 654 1,093 1,235 1,906 2,131 1,219 1,211 1,662
Allowance for doubtful accounts HEEILe a4 1) (25) (116) an (a1 2) an (6) (6) _(N
Fixed assets: EEEE: 12,729 14,15 21,09 20,007 18,81 18,20 16,591 16,79 16,494 17,764 16,890
Property, plant and equipment: FREEEE: 7,204 748 10,544 10,457 10,79 10,90 11,457 12,19 11,320 11,01 10,744
Buildings and structures BMRUBEY 2,999 2,905 5,500 5,197 5,489 5,520 4,918 4,933 6,059 5,756 5,433
Land tith 4,021 4,076 4,787 4,787 4,803 4,793 5818 5,689 4,570 4,570 4,588
Other fixed assets 0t 184 499 257 473 499 588 720 1,568 690 692 723
Intangible fixed assets mEETEE 3,643 4,954 8,909 8,088 6,672 5,962 3,680 3,070 2,548 2,218 1,950
Investments and other assets: BETOMOEE: 1,881 1,718 1,637 1,461 1,348 1,338 1,452 1,628 2,625 4,525 4,195
Investment securities BEH M 623 317 354 383 349 900 916 778 1,014 2,127 2,343
Deferred tax assets BEBSAE 435 404 344 245 118 106 209 375 356 1,056 263
Other investments FDit 882 1,064 1,007 870 911 391 398 420 1,260 1,359 1,647
Allowance for doubtful accounts i EHERA (60) (67) (69) (38) @1 (60) an (46) 6 an (58)
Total assets HESE 28585 34,841 43907 41,751 40,885 41934 44417 43879 44726 49388 54,525
LIABILITIES SO
Current liabilities: REEHE: 5573 8578 13,174 10962 11,805 12627 16,143 14035 11268 12,126 13,035
Trade notes and accounts payable XIFRRUVEHE 896 EL3 764 806 2,194 2,127 1,942 1,285 1,720 2,219 2,666
Current portion of long-term loans payable —ERNEEEHEAS 48 3,216 6,218 3,623 4,094 4,588 7,028 5,730 2,788 2,695 2,774
Accrued expenses RIVRA 1,457 1,738 1,504 1,996 1,852 2,142 2,314 2,389 2,303 2,608 2,387
Accrued income taxes KILEABE 991 368 1,598 1,077 718 589 1,065 1,218 1,328 1,253 1,594
Advances received Lo pd 1,656 1,568 1,507 1,580 1,712 1,886 1,980 1,740 1,602 1,704 1,970
Other current liabilities ZTOfh 52 74 581 87 233 ,293 .81 67 1,526 1,644 1,641
Long-term liabilities: EESH: 44 2,514 4,554 11 ,079 ,905 .29 814 1,524 1,327 1,093
Long-term loans payable RHEAE 1,764 ,800 ,60 ,523 ,090 56 ,06 68 85 230
Liability for employees’ retirement benefits bl e = - = - = - = - 4 8 91
Liability for directors’ and corporate auditors’ retirement benefits #EREEMSEILE 246 264 282 290 243 256 263 264 281 225 238
Other long-term liabilities al] 189 484 LYAl 217 313 558 LYAl 480 557 707 532
Total liabilities aEast 6,015 11,092 17729 14079 14884 15533 18440 15850 12793 13453 14128
NET ASSETS(EQUITY) MEEEER) DR
Shareholders” equity: [EES E 22,497 23455 25,114 26,525 25,165 25568 25084 27,240 31,227 35,026 39,750
Common stock -z X 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,849 1,849 1,849
Additional paid-in capital BEXERE 2,011 2,011 2,011 2,011 2,011 2,011 2,011 2,011 2,036 2,036 2,058
Retained earnings FEFRE 18,675 20,128 21,986 23596 22,436 23,037 22554 24710 28647 32,447 37,121
Treasury stock BE#R (13) (509) (709) (908)  (1,107)  (1,805)  (1,305)  (1,305)  (1,306)  (1,306)  (1,279)
Other accumulated comprehensive incomes: ZOHOIEF 4 REHEE: n 293 1,063 1,146 835 833 863 754 676 874 611
Net unrealized gain on available-for-sale securities TOhAE ST HERS 74 70 91 121 108 143 155 59 199 543 610
Foreign currency translation adjustments ABBERENE (2) 223 972 1,025 726 689 708 694 471 330 0
Non-controlling interests FEXEEE RS = - = - = - 29 34 33 35
Total net assets (Total equity) MEEER)EE 22569 23748 26,177 27,672 26,001 26,401 25977 28,029 319 35934 40,397
Total liabilities, non-controllinginterests, and net assats (equity) B FXEETHSRUHEE(ER) G 28585 34841 43907 41,751 40,885 41934 44417 43879 447 49,388 54,525

Notes: From the fiscal year ended March 31, 2019, Proto Group began applying the “Partial Amendments to Accounting Standard for Tax Effect Accounting”.

Account summaries in the financial statements have not been audited.

SERR: 20193 AL YI B R SRR IGHEE I O—BRELEALTEVET,
MEHERISOVTIE. FHEHBOENICL > TORERERITEYEL A,



Consolidated Statements of Income

EIGEASHEE

For the year ended March 31 / 3A31HIZ#R T LB EHERE

20123 20133 20143 20153 2016.3 2017.3  2018.3  2019.3  2020.3  2021.3  2022.3
¥ Millions/E 75
Net sales FLE 0,582 8,287 54,76 48,602 54,297 717 62, ,25 59,127 60,097 57,446
Cost of sales 55 L IR i 3,283 0,636 514 324 ,067 897 38, .41 4,721 349 2,
Gross profit Pl e 7,298 1,650 24 277 229 820 23, 32 4,40 25,1 4,62
Selling, general and administrative expenses: BRERRV—BEEE: 1,451 3,440 5 044 7,157 ,024 19,46 267 27 19,250 205
Personal expenses AGE 5,475 5,957 01 ,358 7,706 936 8,066 871 7,721 7,525 6,849
Advertising expenses LEEERR 2,104 2,711 2,602 2,386 2,423 4,167 4,295 4,486 4,602 5,071 5,153
Others ka2l ] 3,871 4,772 6,821 6,29 7,027 6,921 7,106 6,90! 6,94 6,65 6,20
Operating income EESES 5,846 4,209 4,735 4,23 4,071 2,795 3,674 4,56! 58 594 6,42
Non-operating income: EELYEH 85 228 445 44 202 170 0: 47 254 1
Interest income SIS 20 18 25 31 28 17 10 7 4 4 5
Dividend income ZMELE 7 9 12 12 12 13 13 10 7 3 2
Others F 0t 157 200 407 397 161 139 180 459 301 245 310
Non-operating expenses: EENBA: 29 66 17 126 83 83 143 39 96 76 17
Interest expenses XIFE 2 20 86 63 46 M 29 27 20 12 10
Others ZO4h 21 4 85 7 4 113 12 76 64 07
Ordinary income BEAE 6,002 437 5,009 45 4,190 2,88 3,735 5,004 5,354 6,11 6,622
Extraordinary gains: [EYTETE 8 234 4 3 115 123 2,05 2,642
Gain on sales of property, plant and equipment EE & EF AL 0 2 229 29 2 1 115 48 1,811 0 18
Gain on sales of investment securities BEHMIEHTINE 8 0 0 - 13 - - - 18 - -
Others Dt = - 4 401 6 - = 75 221 3 2,624
Extraordinary losses: HRliRk: 344 430 314 426 2,644 99 1,860 62 265 53 101
Loss on sales and disposals of property, plant and equipment B R ERFEINER 9 10 70 30 50 37 82 28 31 12 58
Loss on devaluation of investment securities BEHMEE TR 4 4 - 9 - - - - 199 - -
Impairment loss WAREX 230 345 126 384 2,594 35 1,696 - = 37 =
One-time Amortization of goodwill DhA—EHEIE 80 - - - - - - - - - -
Others Z Dt 1 70 117 = 25 82 3 33 4
Income before income taxes and non-controlling interests B SR MR S 5,66 3,944 4,930 4,55 1,569 2,185 1,990 5,06 7,139 6,06 9,16
Income taxes - current EAB. ERBRUSEER 2,27 1,544 2,389 2,16 1,637 1,290 1,570 1,90 2,191 2,07 25
Income taxes - deferred EABSTARR 118 109 (87) 9 322 (11) (95) 3 (38) (860) 749
non-controlling interests (losses) FXEEECIRET D LMMTIE(E%) = = = = = = 4 (5) ()] 3 2
Net income(losses) attributable to owners of parent Pt ECIBET 2L EIMFIE (L) 3,275 2,290 2,627 2,381 (390) 1,506 519 3,159 4,991 4,853 5,880
EBITDA EBITDA 6,540 5,161 6,483 6,039 6,149 4,546 5,396 5,920 6,455 1,262 1,660
Net income (Before Amortization of goodwill) SRt L BRI AF 3,680 2,836 3,555 3,308 641 2,145 1,151 3596 5,420 5275 6,240

Notes: From the fiscal year ended March 31, 2022, Proto Group began applying the“Accounting Standard for Revenue Recognition*

EBITDA = operating income + depreciation + amortization of goodwill
Adjusted Net Income = Net income + amortization of goodwill
Account summaries in the financial statements have not been audited.

SERR:20224F3 AMKYNIRAERIBICBIT 2 RHBE IZEALTHYET.
EBITDA=2 %7 + BT R+ Dh A SR
A LR - LRRR - DA RIS
MEHERISOV TR, FHEHBOENICL > TORERERITEYEL A,



Consolidated Statements of Cash Flows
EEF vy a-J0—HEE

For the year ended March 31 / 3A31HIZ#R T LB EHERE

20123 20133 20143 20153 2016.3 2017.3  2018.3  2019.3  2020.3  2021.3  2022.3
¥ Millions/E 75 H

Operating activities: EEFBICELSFXryia-o0—:
Income before income taxes BEEREALIGT 5,666 3,944 4,930 4,553 1,569 2,785 1,990 5,065 7,139 6,068 9,163
Depreciation and amortization BAREE 288 404 819 879 1,046 1,112 1,088 916 890 898 877
Impairment loss WAREE 230 345 126 384 2,594 35 1,696 - = 37 =
Amortization of goodwill DhABEEHE 405 546 928 926 1,032 638 632 437 429 422 360
One-time Amortization of goodwill DhA—BHENE 80 - = - = - = - = - =
Interest and dividend income ZNFBRURIRELYE 27) 7 (38) 43) (41) 31 (24) (18) (12) (8) @)
Interest expense XIFIE 2 20 86 63 46 4 29 27 20 12 10
Decrease (increase) in notes and accounts receivable 55 G HE 0D 18R 4 (188 ) (615) (366) (670) 775 128 97 (868) 247 647 (128) (652)
Decrease (increase) in inventories HRENE FE D1 R AR (18 n) (103) 232 (638) 929 52 (532) 242 2 370 214 (477)
Increase (decrease) in notes and accounts payable HABBOEBHEGED) 90 18 (285) 28 356 (63) (185) (656) m 502 194
Others Z0it 127 27 366 780 (1,242) 532 523 (470)  (1,822) 765 (2,817)
Subtotal INEE 6,145 5,090 5,624 9,277 5,541 4,615 5124 5,551 8,103 8,784 6,650
Interest and dividends received FBRRUELEDRIE 26 29 38 43 41 31 24 18 12 8 7
Interest paid FBOXILE (2) (21) (90) (62) (45) (39) (28) 27 (19) (12) (10)
Income taxes paid EABEOXILE (2,613) (2,181)  (1,337)  (2,681) (2,024) (1,479) (1,171) (1,759) (2,090) (2,231)  (2,200)
Others 0 = - = - 10 51 51 24 8 25 85
Net cash provided by (used in) operating activities HEEBICLSFXryia-o0— 3,556 2917 4,235 6,577 3,523 3,179 3,999 3,807 6,014 6,574 4,533

Investing activities: BAFBcLEFrya-o0—:
Net decrease (increase) of time deposits TE JATA & OOl R A8 (18 hn) 60 (78) (22) 107 (0) 599 9 - (329) 500 =
Purchase of property, plant and equipment HHEEEEOREICLIXH (359) (690)  (1,067) (351) (792) (628) (1,850) (1,323)  (1,398) (189) (359)
Proceeds from sales of property, plant and equipment AREEEEDTHICEHRA 0 3 565 37 0 7 518 222 3,588 0 90
Purchase of intangible fixed assets EHEETEEOMBIZLIXH (356)  (1,120) (839) (558) (504) (593) (299) 277) (430) (475) (774)
Purchase of investment securities BAHMIEHOMBILDXH = - (10) - = (499) = - (270) (607) (119)
Proceeds from sales of investment securities BAHMESHFOFTHI<LBIRA 14 - 5 - 23 1 - - 53 - -
Purchase of investments in subsidiaries resulting in change in scope of consolidation EREDOBEOEEL HSFRUAKRKADMBIZLSZH (2,842) - (3215) (90)  (2,085) - (22) - (115) - -
Proceeds from purchase of investments in subsidiaries resulting in change in scope of consolidation BRHOBEADEELHSTFEAKRIOMBIZEDINA — 479 — - — - — - — - 89
Payments for sales of investments in subsidiaries resulting in change in scope of consolidation EEDBEOEEL HSFRHAKRADFEML ST = - - - - - - - 41) - -
Proceeds from sales of investments in subsidiaries resulting in change in scope of consolidation BRHOBEDEELHSTFEAKRADTIILDINA - - - - - - - - - — 2854
Others Z Dt (122) 202 (710) (56) (14) (84) 67 26 (655) (127) (322)
Net cash provided by (used in) investing activities BAFBICLDFryia-o0— (3606)  (1.203)  (5.294) 914) (3373) (1.197) (1.676) (1,352) 401 (898) 1,458

Financing activities: MEERICLS vy a-o0—:
Increase (decrease) in short-term loans payable, net TFREAZOMISRBECGEL) = (2) 774 (474) 505 945 2,600  (1,210)  (2,840) - 50
Increase (decrease) in long-term loans payable, net RUMEA S OMIERIEACED) (82) 2,601 (2,486) (3,357) (381) (883) (688) (580) (490) (388) (295)
Redemption of bonds HEEEICL DR = (78) (42) - - - - - - - -
Repurchase of treasury stock BEHRXOMBICLIIH 0 (495) (199) (198) (199) (198) (0) - (V] - (V]
Proceeds from disposal of treasury stock BHEKRKX DL L DNA = 0 0 - = - = - = - =
Cash dividends paid [GEEJ0FZ:A ] (824) (836) (766) (790) (770) (905)  (1,002) (1,002)  (1,053) (1,053)  (1,205)
Others Z0ith - - - - 5 156 (9 (52) (76) (88) (96)
_Net cash provided by (used in) financing activities MBEWICLSFrya-o0— (907) 1,187 (2,720) _ (4,821) (83 (886) 898 (2.846)  (4459) (1,530)  (1,547)
___Foreign currency translation adjustments on cash and cash equivalents BERUESEREVI-HOBHZE 4 91 @ 0) 25 17 4 0
__Net increase (decrease) in cash and cash equivalents e R VRS ESMOWFRE(ED) (952) ) (3,543) 933 (74 ,096 ,34 (373) 9 4,14 4,454
Cash and cash equivalents, beginning of year A& RURERENOHMEES 12,476 11, 14,640 11,097 12,030 11,286 12,38 15,729 15,351 17,33 21,485
Cash and cash equivalents, end of year RERUBESRENOUEERS 11,524 14640 11,097 12,030 11,286 12,383 15,72 15356 17,33 21,485 25939

Notes: Account summaries in the financial statements have not been audited. SER:MBHRICOVTE. FEEHEOBNICL>TOREFRFTEYEEA.



Segment Information

5 AR For the year ended March 31 / 3A31BIC# T LI-E#EKFEE
20123 20133 20143 20153 2016.3 2017.3  2018.3  2019.3  2020.3  2021.3  2022.3
¥Millions/E %M
Net sales by business segment LI AVRRIELEE
Automobile-related BB EREER 26,704 33,687 50,138 44,056 49,486 51,025 56,100 56,167 52870 53,679 53,159
Ad-related [RE5EEE 20579 21,163 21,412 21593 21,006 21,231 21618 21278 21,485 21806 22,675
Information and services HR-U—EX 3,312 3,749 4,464 4,546 5,087 4,893 5,053 5,041 5,557 5292 5,890
Sales of goods W ERTE 2,813 8774 24262 17915 23392 24899 29,429 29,847 25827 26,579 24,593
Lifestyle-related &ERERER 3,470 3,837 3,541 3,393 3,466 4,236 4,370 4,335 4,168 3914 856
Real Estate THE 166 163 167 164 162 187 213 195 160 157 147
Others ] 240 597 913 988 1,182 1,268 1,426 1,553 1,928 2,345 3,282
Total &t 30,682 38,287 54,761 48602 54297 56,717 62111 62,251 59,127 60,097 57,446
¥Millions/E% M
Operating income by business segment H T AP BIE R
Automobile-related BB EREER 1,272 5916 6,217 5,624 5277 3,939 4,933 5,758 6,582 7,036 7,903
Lifestyle-related SRR EER 228 131 248 338 307 478 370 249 169 273 60
Real Estate TEIE 83 85 69 96 109 147 170 193 135 140 140
Others 0 (149) (323) (140) (94) (66) (136) (71) 57 58 130 168
Management Division EIEARF (1589) (1599) (1,659) (1,782) (1,554) (1,633) (1,728) (1.693) (1,809) (1,639) (1,850)
Total &t 5,846 4,209 4,735 4,233 4,071 2,795 3,674 4,565 5,136 5,941 6,422
Operating income ratio by business segment EES A =R ES %
Automobile-related BB EREER 27.2 17.6 12.4 12.8 10.7 11 8.8 10.3 12.5 13.1 14.9
Lifestyle-related SRR EER 6.6 34 7.0 10.0 89 11.3 85 5.8 4.1 7.0 7.0
Real Estate TEIE 50.2 52.2 41.6 58.6 67.3 78.6 79.8 99.0 84.2 89.1 95.2
Others 0t = - = - = - = 3.7 31 5.6 5.1
Management Division FHERFY = — = — = — = — = — =
Total &t 19.1 11.0 8.6 8.7 15 4.9 5.9 13 8.7 9.9 11.2

Notes: From the fiscal year ended March 31, 2022, Proto Group began applying the“Accounting Standard for Revenue Recognition

SERR:20224F3 AMK YNNI RZIRICAIT R B IZBALTHYET .



Financial Indicators

gedigd

20123 20133 20143 20153  2016.3 20173 20183  2019.3  2020.3  2021.3  2022.

[

ROE: Return on equity EEY-E3E S 15.4 9.9 10.5 8.8 -1.5 5.8 20 11.7 16.7 14.3 15..
ROA: Return on assets BEENER 219 13.8 12.7 10.6 10.1 7.0 8.7 1.3 12.1 13.0 12.7
ROS: Return on sales FLEREE 10.7 6.0 48 49 -0.7 27 0.8 5.1 8.4 8.1 10.2
Operating income ratio FELEEENGEE 19.1 11.0 8.6 8.7 15 4.9 5.9 13 8.7 9.9 11.2
EBITDA margin EBITDAR—> > 21.4 135 11.8 12.4 113 8.0 8.7 9.5 10.9 121 13.3
EV/EBITDA (times) EV/EBITDA (f%) 2.8 6.3 4.1 55 3.7 5.2 48 53 3.1 3.9 2.4
Equity ratio BE&ARLE 79.0 68.2 59.6 66.3 63.6 63.0 58.4 63.8 M3 72.7 74.0
Current ratio RENLE 284.5 2411 173.2 198.3 187.0 187.9 172.3 193.0 250.5 260.8 288.7
Y/H %
BPS: Book value per share (x) TBRLF-UBIEE (+1) 53943 577.10 640.19 680.82 643.46  658.11 646.81 697.85 79438  893.97 1,004.13
EPS: Earnings per share (%) 18 L=V LHABEFIAE (x1) 78.29 54.98 64.19 58.38 -9.64 37.51 12.95 7875 12433 120.86  146.34
Dividend per share (¥) 1HRG-URLE (+1) 21.25 18.75 18.75 19.00 19.50 25.00 25.00 25.00 2150 25.00 35.00
Dividend ratio [EL:AD] 271 341 29.2 325 - 66.6 193.1 31.7 221 20.7 239
Total return ratio BETHER 271 55.6 36.8 40.9 - 79.7 193.1 31.7 221 20.7 239
Dividend on equity ratio Bo&ARYE 4.2 34 3.1 29 2.9 3.8 3.8 3.7 3.7 3.0 3.7

¥Millions/E% M

Net sales per employee PEEBIANLI-YTES 32.0 347 423 35.7 35.3 35.8 39.3 42.7 40.6 424 441
Operating income per employee PEEBIALF-YEEFE 6.1 38 3.6 3.1 26 1.7 2.3 3.1 35 4.1 49
Net income per employee fre 3 AP DG 34 2.0 2.0 1.7 -0.2 0.9 0.3 2.1 34 3.4 45
Number of employees (persons) PEEBH (N) 954 1,103 1,292 1,358 1,534 1,583 1,579 1,455 1,456 1,416 1,302
Reference: Number of employees (Non-consolidated) (persons) BE HEORERBH (N) 644 707 682 670 651 633 624 599 577 553 534

Notes: ROE = net income + total equity x 100 (the average of the opening and closing balances)
ROA = ordinary income - total assets x 100 (the average of the opening and closing balances)

ROS = net income + net sales x 100
Operating income ratio = operating income <+ net sales x 100
EBITDA margin = EBITDA + net sales x 100

EV/EBITDA = (Total market value + Interest-bearing debt - Cash and cash deposits) + EBITDA

Equity ratio = total equity + total assets x 100
Current ratio = current assets + current liabilities x 100
Dividend ratio = dividend + net income x 100

Total return ratio = (dividend + stock buybacks) =+ net income x 100

Dividend on equity ratio = dividend ratio x return on equity

(%) A 1-to-2 stock split was conducted on October 1, 2012.
A 1-to-2 stock split was conducted on July 1, 2019.

Per share data has been adjusted retroactively to reflect this stock split.

R B8 HE - MRTHESEA X100
Lo S HE- R E X100
T LRI R LRI -+ 55 L X 100
FLEERFEE-BRHBFLHX100
EBITDA—=EBITDA+ 55 £ % X 100
EV/EBITDA = (Rfii#s 8+ H I FRIE-BERUHES) + EBITDA
BERALE-HERR-REEX100
TR =R R E - REN AR X 100
B iR =R LA - LISRIE x 100
RE TR -(R LR B HAREVRE) - LRI X 100
BERARLE-RLMERX AR EFFHE

(+1) 2012410 A 1 B TEHBEHR KIS OZ2HOBEEL>THASBILTHYET,

201957 A1 B THERR RIS OT2BROBIEEL>THASBILTHYET.
201943 AMILIRT OB, HASBOREEHARL THELTLET,
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